
 

 

 
14th November, 2023 

 
TO 
BSE LIMITED  
CORPORATE RELATIONSHIP DEPARTMENT  
Phiroze Jeejeebhoy Towers,  
Dalal Street,  
Mumbai - 400 001. 
 
Scrip Code: 513648 – MARG Projects and Infrastructure Limited 
 

Sub: Outcome of the Board Meeting held on 14th November, 2023 
 
Dear Sir/Madam, 
 

This is further to our letter dated 8th November, 2023 informing you that the meeting of the Board of 
Directors of the Company held today i.e Tuesday 14th November, 2023; the Board inter-alia considered 
and approved the following items: 
 

1. i) Un-audited Financial Results of the Company for the quarter and half year ended 30th 
September, 2023 as recommended by the Audit Committee to the Board of Directors of the 
Company (Annexure – A)  
 
ii) Taken on record the Limited Review Report on the Un-audited Financial Results of the 
Company for the quarter and half year ended 30th September, 2023 received from Statutory 
Auditors of the Company (Annexure – B) 
 

2. Resignation of Mr. Karthick from the post of Company Secretary and Compliance officer of the 
company.  
 

A Brief profile of Company Secretary as required to be disclosed in terms of Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Schedule III thereof and 
SEBI Circular No. CIR/CFD/CMD/4/2015 dated 09" September, 2015 for item no.2 is attached as 
“Annexure C” is enclosed to this letter. 

 
The meeting of the Board of Directors Company commenced at 12.30 PM and ended at  
03.30 PM.  
 
Kindly take it on record. 

Thanking You, 
 
Yours truly 
For MARG Projects and Infrastructure Limited 
 
  
SELVAPANDI 
DIRECTOR 
DIN: 08709432 



 

 

 
Annexure – A 

 
Disclosure under Clause (7) of Para A of Part A of Schedule Ill of Regulation 30 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
and SEBI Circular CIR/CFD/CMD/4/2015 dated 09th September 2015 with 
regard to resignation of Company Secretary is given herein under: 
 

S. No Particulars Information 
1.  Name Mr. Karthick 
2.  Reason for Change viz, Resignation Mr. Karthick has resigned from the post of 

Company Secretary and Compliance Officer 
w.e.f 09th September 2023 

3.  Date of resignation 09th September 
4.  Brief Profile  NA 
5.  Relationship between Directors 

inter-se 
NA 

 



Rs in Lacs
Sr Particulars Year Ended

No 30-Sep-23 30-Jun-23 30-Sep-22 30-Sep-23 30-Sep-22 31-Mar-23

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1 Revenue from Operations
(a)Net Sales/income from operations -                 -                 
(b)Other operating income -                 -                 

-                -                -                -                -                -                
2 Other income -                 -                 
3 Total Income(1+2) -                -                -                -                -                -                

4 Expenses
(a)Cost of materials consumed -                 -                 
(b)Excise duty -                 -                 
(c)Purchase of stock-in-trade -                 -                 
(d)Changes in invertoriesof finished goods, work-in-progress and stock-in-
trade -                 -                 
(e)Employee benefits expenses -                 -                 1.05               0.00 1.80               1.80               
(f)Finance Costs -                 -                 
(g)Depreciation and amortisation expense 0.13               0.13               0.15               0.26 0.29               0.59               
(h)Other expense* 1.16               0.70               0.12               1.86 0.12               1.73               
Total Expenses 1.28              0.83              1.32              2.11              2.21              4.11              

5 Profit before tax (3-4) (1.28)             (0.83)             (1.32)             (2.11)             (2.21)             (4.11)             

6 Tax Expenses
(a)Current tax -                 -                 
(b)Short provision of income tax in respect of earlier years -                 -                 
(c)Deferred tax charge/ (credit) -                 -                 -                 0.00 -                 -                

7 Profit for the period (5-6) (1.28)             (0.83)             (1.32)             (2.11)             (2.21)             (4.11)             

8 Other Comprehensive income
(i)Items that will not be reclassified to profit or loss -                 -                 -                 -                -                 -                

(ii)Income tax relating to items that will not be reclassified to profit or loss
(iii)Items that will be reclassified to profit or loss
(iv)Income tax relating to items that will be recllassified to profit or loss

Total other comprehensive income, net of income tax -                -                -                -                -                -                

9 Total comprehensive income (7+8) (1.28)             (0.83)             (1.32)             (2.11)             (2.21)             (4.11)             

10 Paid-up equity share capital (Face value Rs.10 each) 544.50          544.50          544.50          544.50          544.50          544.50          

11 Earnings per share Face value of Rs. 10 each (not annualised):

(a)Basic (Rs.) (0.02)             (0.02)             (0.02)             (0.04)             (0.04)             (0.08)             
(b)Diluted (Rs.) (0.02)             (0.02)             (0.02)             (0.04)             (0.04)             (0.08)             

See accompanying notes to the Financial Results

1

2

3
4

5 The company has not impaired in respect of advances given to some parties amounting to Rs.1385 Lakhs as required by Ind AS 109 
"Financial Instrument".

Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current period 's classification 
/ disclosure. 
The Company has not recognized interest income for the quarter ended 30th Jun 2023 on loan given.

Notes

The above financial results have been reviewed by the audit committee and thereafter approved and taken on record by the Board of 
Directors in their respective meetings held on 30th May, 2023

The company has not carried out fair valuation for the investment of Rs.164.80 Lakhs as per Ind AS 109 "Financial Instrument".

MARG PROJECTS & INFRASTRUCTURE LIMITED
CIN:  L65991TN1993PLC025252

Regd Add: Sri sai subhodhaya Apartments, Basement No.57/2B, East Coast Road, Thiruvanmiyur Chennai TAMILNADU 600041 INDIA
STATEMENT OF AUDITED FINANCIAL RESULTS (STANDALONE) FOR THE QUARTER AND YEAR ENDED 30TH SEPTEMBER 2023

Half Yearly EndedQuarter Ended
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For Marg Projects & Infrastructure Limited

Selvapandi
Director
DIN : 08709432
Place: chennai
Date: 14-Nov-2023

Certain acquisitions of shares of Marg Ltd were made by the promoter group (23 Noticees includes Marg Projects and Infrastructures 
Limited as one of the entity) during the financial years 2006-07, 2007-08 and 2010-11.  SEBI has observed that the above mentioned 
acquisitions by the promoter group of the Marg Ltd resulted in a breach of 5% creeping acquisition limit under regulation 11(1) of the 
SAST Regulations in a financial year. In view of the same, the promoter group of the Marg Ltd were required to make public 
announcement on the respective dates during the financial years 2006-07, 2007-08 and 2010-11 as per regulation 11(1) read with 
regulation 14(2) of the SAST Regulations.  As a result of the above acquisitions, it was alleged that the gross acquisitions of the 
aforesaid promoter group entities during the financial years 2006-07, 2007-08 and 2010-11 breached the 5% limit specified under 
Regulation 11(1) of the SAST Regulations. Hence, the said 23 entities (Promoter Group of Marg Ltd) were required to make a public 
announcement in accordance with the provisions of Regulation 14(2) of the SAST Regulations during the respective financial years. 
SEBI has imposed a penalty of Rs.74.75 Crores under Section 15H (ii) of SEBI Act upon the 22 Notices on account of the above said 
issues vide order dated 16th March 2020.  However, promoter group has filed an appeal against said order.



Rs. In Lakhs

Notes
As at 

September 30, 
2023

As at 
March 31, 2023

I ASSETS
1 Non-Current Assets

a. Property, Plant and Equipment 2 27.40                     27.65                    
b. Capital Work In Progress
c. Investment Property
d. Goodwill
e. Other Intangible Assets
f. Intangible Assets under Development
g. Biological Assets other than Bearer Plants
h. Financial Assets

i Investments 3 164.80                   164.80                  
ii Trade Receivables -                         -                        

iii Loans 4 1,385.49                1,385.49               
iv Others( to be specified) -                         -                        
i. Deferred Tax Assets ( Net) 5 9.84                       9.84                      
j. Other non-current assets

1,587.53                 1,587.78                
2 Current assets

a. Inventories 6
b. Financial Assets

i Investments
ii Trade Receivables 7 18.09                     18.09                    

iii Cash and Cash Equivalents 8 1.44                       1.44                      
iv Bank Balances other than iii) 
v Loans 9 5.67                       5.67                      

vi Others( to be specified) 10 62.20                     61.91                    
c. Current Tax Assets ( Net) 
d. Other Current Assets

87.40                      87.12                     
TOTAL ASSETS 1,674.93                 1,674.90                

II EQUITY AND LIABILITIES
1 Equity

a. Equity Share Capital 544.50                   544.50                  
b. Other Equity 1,021.04                1,023.15               

1,565.54                 1,567.65                
2 Non-current Liabilities

a. Financial Liabilities
i Borrowings

ii Trade Payables
iii Other Financial Liabilities
b. Provisions 12
c. Deferred tax liabilities ( net) 13
d. Other non-current liabilities

3 Current Liabilities
a. Financial Liabilities
i Borrowings 14

ii Trade Payables 15 11.42                     9.68                      
iii Other Financial Liabilities 16
b. Other Current Liabilities 17 97.98                     97.57                    
c. Provisions 18
d. Current tax Liabilities

109.40                    107.26                   
TOTAL EQUITY AND LIABILITIES 1,674.93                 1,674.90                

CIN:  L65991TN1993PLC025252

MARG PROJECTS & INFRASTRUCTURE LIMITED

Particulars
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Balance Sheet as at 30th September 2023



Year Ended Year Ended
Particulars 30-Sep-2023 31-Mar-2023

Rs in Lakhs Rs in Lakhs

A CASH FLOWS FROM OPERATING ACTIVITIES:

Net Profit before Taxation and Extraordinary Items (2.11)                    (4.11)               

Adjustment for:                           -                       -   

Depreciation 0.26                      0.59                
Finance Costs (Net) -                       -                  
Operating Profit before Working Capital Changes (1.86)                    (3.52)               

Decrease (Increase) in Trade Receivable -                       -                  
Decrease (Increase) in Inventories -                       -                  
Decrease (Increase) in Short-term Loans & Advances -                       -                  
Decrease (Increase) in Long-term Loans & Advances -                       -                  
Decrease (Increase) in Other Current Assets (0.28)                    (0.17)               
Increase (Decrease) in Trade Payables 1.73                      0.45                
Increase (Decrease) in Current Liabilities 0.41                      3.24                
Increase (Decrease) in Short-term provisions -                       -                  
Increase (Decrease) in Long-term provisions -                       -                  
Cash Generated from Operations (0.00)                    (0.00)               

Cash Flow before Extraordinary Items (0.00)                    (0.00)               

Adjustment for Extraordinary Items (Preliminary Expenses) -                       -                  
NET CASH FROM OPERATING ACTIVITIES  (A) (0.00)                    (0.00)               

                          -                       -   

B CASH FLOWS FROM INVESTING ACTIVITIES: -                       -                  

NET CASH FROM INVESTING ACTIVITIES  (B) -                       -                  

                          -                       -   

C CASH FLOWS FROM FINANCING ACTIVITIES: -                       -                  

Finance Costs (Net) -                       -                  
NET CASH USED IN FINANCING ACTIVITIES  (C)  -                       -                  

                          -                       -   

Net (Decrease) Increase in Cash and Cash Equivalents (A+B+C) (0.00)                    -                  

Cash and Cash Equivalents at beginning of Year 1.44                      1.44                

Cash and Cash Equivalents at end of Year 1.44                      1.44                

MARG PROJECTS & INFRASTRUCTURE LIMITED

CASH FLOW STATEMENT 
S No
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